
U.S. President-elect Taps Wall
Street Lawyer Walter Clayton as
SEC Chair

New York, January 6 (RHC)-- Donald Trump has named Wall Street attorney Walter "Jay" Clayton to
head the Securities and Exchange Commission.  As a partner at the law firm Sullivan & Cromwell,
Clayton gave legal advice to investment banks including Goldman Sachs, Barclays and Bear
Stearns—whose collapse helped usher in the financial crisis of 2008. 

In 2011, Clayton co-authored a report blasting the Barack Obama administration’s SEC over its
enforcement of the Foreign Corrupt Practices Act, which bars corporate bribery. 

Democratic Congressmember Maxine Waters, the ranking member of the House Financial Services
Committee, said in a statement: "Jay Clayton is just the latest addition to the growing pool of Wall Street
insiders that make up the Trump administration.  As head of the SEC, Clayton will have the power to carry
his pro-Wall Street agenda to the agency that is entrusted with regulating Wall Street." 
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